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VRRQ� DV�ZH�PD\�KDYH�ZRUNHG�RII� WKH�+DOORZHHQ� FDQG\��ZH�ZLOO� VRRQ�EH� VWXIILQJ�RXU�
IDFHV�ZLWK�WXUNH\�DQG�DOO�WKH�IL[LQJV�–�VRPH�RI�XV�PD\EH�D�OLWWOH�EULVNHW�WRR��,�UHPLQG�DOO�
RI�\RX� WR�UHPHPEHU� WKRVH� OHVV� IRUWXQDWH�–�HVSHFLDOO\�GXULQJ� WKLV� WLPH�RI�\HDU��3HUKDSV�
XVH� WKLV� WLPH� WR� YROXQWHHU� DW� D� ³VRXS� NLWFKHQ´� �RU� WKH� OLNH��� SHUKDSV� SURSRVH� \RXU�
/RGJH¶V�PRQWKO\�FKDULW\�JR� WR�D�FDXVH� IRU� WKRVH�XQDEOH� WR�HQMR\� WKH�KROLGD\V� OLNH�ZH�
FDQ��RU�HYHQ�MXVW�UHPLQGLQJ�\RXUVHOI�KRZ�OXFN\�ZH�DUH�--�VRPHWKLQJ�WKDW�VKRXOG�QRW�EH�
WDNHQ�IRU�JUDQWHG�� 
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'LVWULFW� HYHQWV� DV� ZH� EULQJ� WKH� \HDU� WR� D� FORVH�� ,� KRSH� WR� VHH� HYHU\RQH� RXW� WKHUH� RQ������������
6DWXUGD\��2FWREHU���WK��DW�WKH�6DZJUDVV�5HFUHDWLRQ�&HQWHU�DURXQG������S�P��)ROORZLQJ�
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WKH�UHTXLUHG�DSSOLFDWLRQ�DQG�JLYH�LW�WR�RQH�RI�WKH�FXUUHQW�$VVRFLDWLRQ�2IILFHUV�EHIRUH�WKH�
JDYHO�GURSV�DW�RXU�1RYHPEHU������PHHWLQJ�� 
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������,�ZRXOG�OLNH�WR�VWDUW�E\�VD\LQJ�WKDQN�\RX�WR�DOO�WKRVH�ZKR�FRQWULEXWHG�WR�WKH�
*UDQG� 0DVWHUV� RIILFLDO� YLVLW�� LW¶V� D� PDVVLYH� XQGHUWDNLQJ� WKDW� FDQ� RQO\� EH����������
DFFRPSOLVKHG�E\�WKH�KHOS�RI�PDQ\�DQG�,�EHOLHYH�WKH�HYHQLQJV�VXFFHVV�LV�SURRI�
WKDW�ZKHQ�ZH�ZRUN�WRJHWKHU�ZH�FDQ�DFFRPSOLVK�DQ\WKLQJ�VR�DJDLQ�WKDQN�\RX� 
 

������,Q�WKH�VSLULW�RI�ZRUNLQJ�WRJHWKHU�,�ZRXOG�OLNH�WR�FRQJUDWXODWH�DOO�WKH�ORGJHV�
RI�WKH�PLJKW\����IRU�PDNLQJ�D�WUXH�HIIRUW�RI�JHWWLQJ�RXWVLGH�RI�\RXU�ORGJHV�DQG�
YLVLWLQJ� HDFK� RWKHU�� ZRUNLQJ� WRJHWKHU� LQ� FXUWHV\� RU� MRLQW� GHJUHHV�� FKDULWDEOH��
HQGHDYRUV�� REWDLQLQJ� WKH� WUDYHOLQJ� JDYHO� RU� RQH� RI� WKH� PDQ\� IDPLO\� QLJKWV�����������
SLFQLFV�� WKH�OXDX�RU�PHDW�QLJKW�� �7UDYHOLQJ�RXWVLGH�RI�RXU�ORGJHV�KHOSV�EXLOG�D�
VWURQJHU�ERQG�DQG�VROLGLILHV�WKH��EURWKHUKRRG�DQG�JURZWK�ZLWKLQ�RXU�RUGHU�  
 

������/DVWO\�P\�EURWKHUV� ,�ZRXOG�DVN� WKDW�DOO� WKH�FXUUHQW�RIILFHUV�RI�HDFK� ORGJH��
IURP� WKH� ZRUVKLSIXO� PDVWHU� WR� WKH� DVVLVWDQW� 6WXDUW�� LI� \RX� KDYHQ¶W� GRQH� VR��������
DOUHDG\� ORRN�DW� WKH�EURWKHUV� DVSLULQJ� WR� ILOO� \RXU�SRVLWLRQ� LQ� WKH� FRPLQJ�\HDU��
FRXQVHO� DQG� SODQ� WRJHWKHU�� UHIOHFW� WRJHWKHU� DERXW� WKH� JRRG�ZRUNV� RI� WKH� \HDU�
SDVW�DQG�HQVXUH�D�VWURQJ�WUDQVLWLRQ�WR�FRQWLQXH�WKH�YLVLRQ�DQG�SDWK�RI�WKH�ORGJH��
0RUH� LPSRUWDQWO\� GLVFXVV� KRQHVWO\� DQG� � FRQVWUXFWLYHO\�ZKDW� IDLOLQJV� RU� VKRUW�
IDOOV�WKH�ORGJH�PD\�KDYH�H[SHULHQFHG�DQG�PDNH�D�FRKHVLYH�SODQ�WR�UHPHG\�WKH�
LVVXHV�WRJHWKHU�  
 

������,Q� FORVLQJ��0\�KRSH� IRU� \RX� DOO� LV� WR� UHPDLQ� KXPEOH� DQG� JUDWHIXO� DV� \RX�
VHUYH� WKLV� JUHDW� IUDWHUQLW\� DQG� WKH� *UDQG� $UFKLWHFW� RI� WKH� XQLYHUVH� DQG� DV����������
DOZD\V�LI�,�FDQ�EH�RI�DQ\�KHOS�SOHDVH�GR�QRW�KHVLWDWH�WR�DVN�  
 
³:KDW�OLHV�EHKLQG�XV�DQG�ZKDW�OLHV�EHIRUH�XV�DUH�WLQ\�PDWWHUV�FRPSDUHG�WR�ZKDW�
OLHV�ZLWKLQ�XV�´  � � �  �������������������������������������������������������������������������� 
����������������������������������������������������������������������������������������5DOSK�:DOGR�(PHUVRQ 
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'LVWULFW�(-0DLO�/LVW��������7R�MRLQ�RXU�HPDLO�OLVW��DGGUHVV�D�EODQN�HPDLO�PHVVDJH�WR�� 
 

EURZDUG-PDVRQV�VXEVFULEH#JRRJOHJURXSV�FRP� 
 
<RX� GR�QRW� QHHG�D�*PDLO� VLJQ� LQ� DQG� SDVVZRUG� WR� XVH� WKLV�PHWKRG��<RX�ZLOO� JHW� D� UHWXUQ�
HPDLO�PHVVDJH�DQG�FOLFN�-2,1�7+(�*5283�� 
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7KH�7UDYHOLQJ�*DYHO� 
 

������7KH�7UDYHOLQJ�*DYHO�LV�LQ�WKH�FDUH�RI�WKH�%URWKHUV�IURP�:HVW�
%URZDUG� /RGJH� 1R�� ����� 7KH\� PHHW� WKH� ILUVW� 7KXUVGD\� RI� HDFK�
PRQWK��DQG�WKHLU�QH[W�PHHWLQJ�ZLOO�EH�RQ�1RYHPEHU��WK������� 
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